RESOLUTION 2017-03


WHEREAS, the Town of Trinity, Alabama (“Town”) plans to purchase and install certain water meters, and build a booster pump station, and intends to secure a loan to finance said transaction form Renasant Bank of Decatur, Alabama; and

[bookmark: _GoBack]	WHEREAS, Renasant Bank has requested assurances that the Town is a municipal corporation in good standing under the laws of the State of Alabama so that the loan can qualify as a bank qualified tax exempt transaction.

	NOW, THEREFORE, be it RESOLVED by the Town of Trinity, Alabama that the Town Council hereby gives it assurances and certifies that the Town of Trinity, Alabama is a municipal corporation existing in good standing under the laws of the State of Alabama, that the Council is aware of no circumstances which would prevent any obligation of the Town from qualifying as a bank qualified tax exempt obligation under Section 265(b) of the Internal Revenue Code of 1986 and that the proposed loan transaction will be in compliance with Sections 11-47-1, 11-47-2 and 11-47-3, Code of Alabama, 1975, as they may apply.

	DONE this 13th day of March, 2017.

						APPROVED BY:


						
						_______________________________________
						Vaughn Goodwin, Mayor 

ATTEST

(Seal)


_______________________________
Barbara L. Jones, Town Clerk

